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The  reduction  in  acreage 
seeded  to  wheat  for  harvest 
in  1968  is  being  offset  by 
improved  yields  and  a  higher 
percentage  of  the  acreage 
harvested  for  grain.  This 
,  likely  will  result  in  a  crop 
about  the  same  size  as  last 
year's  record  1,524  million 
bushels.  The  May  crop  report 
placed  winter  wheat  produc- 
tion at  1,194  million  bushels, 
virtually  the  same  as  that  of 
►  1967,  Spring  wheat  produc- 
tion was  indicated  in  March 
at  slightly  over  300  million 
bushels,  about  ±e  same  as 
in  1967. 

The  yield  per  harvested 
-  acre  in  1967  was  25.8  bush- 
els per  acre  with  the  record 
of  27.5  bushels  established  in 
1958.  The  yield  in  1968  is 
likely  to  approach  the  rec- 
ord. 
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Table   1  . — Wheat:     Supply  and  distribution,  average  1960-64 

and  annual  1964-67 


Year  beginning  July  1 

Item 

Average  : 
1960-64  : 

1905 

1966  : 

1/  • 

1967 
pro- 
jected 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Supply 

Carryover,  July  1  : 

Production 

Imports  2/ 

1,228.7 
1,221.9 
4.8 

901.4 
1,283.4 
1.1 

817.3 
1,315.6 

.9 

535.2 
1,311.7 
1.7 

425 
1,524 
1 

Total 

2,455.4 

2,185.9 

2,133.8 

1,848.6 

1.950 

Domestic  disappearance 
Food  3/ 

Seed  : 
Indxistry  ; 
Feed  (residual)  4/  : 
On  farms  where  grovn 

502.2 
62.5 

•  1 

39.9 
(22.0) 

509.2 
65.6 

68^7 
(31.4) 

515.1 
61.9 

.  1 

154.1 

(41.7) 

501.2 
78.4 

.  1 

101.5 

(26.1) 

510 
72 

73 

(39) 

Total  : 

6o4.7 

643.6 

731.2 

681.2 

655 

Available  for  Export  and  ; 
Carryover 

1,850.7 

1,542.3 

1,402.6 

1,167.4 

1,295 

ExjXDrts  2/ 

721.2 

725.0 

867.4 

742.4 

750 

Total  disappearance 

'  1,325.9 

1^368.6 

1,598.6 

1,423.6 

1,405 

Ending  Carryover,  June  30 
Private- -"''Free" 

1,129.5 

:  (59.1) 

817.3 
(97.0) 

535.2 
(194.8) 

425.0 

(220.6) 

545 

1/  Preliminary. 

2/  Imports  and  exports  are  of  wheat.  Including  flo\ir  and  other  products  in 
terms  of  wheat. 

3/  Used  for  food  in  the  United  States  and  U.S.  territories,  and  by  the  mili- 
tary both  at  home  and  abroad. 

4/  Assumed  to  roughly  approximate  total  amo\int  used  for  feed,  including 
amoxint  used  in  mixed  and  processed  feed. 
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SUMMARY* 


The  1968  U.S.  wheat  crop  may  be 
about  the  same  size  as  last  year's  record 
1,5  billion  bushels.    A  crop  this  size, 
along  with  an  expected  July  1  carryover 
of  over  0.5  billion  bushels,  would  pro- 
vide a  total  1968/69  supply  of  nearly  2.1 
billion  bushels.    This  would  be  around 
100  million  bushels  more  than  last  year's 
supply. 

Improved  growing  conditions  in  the 
winter  wheat  areas  of  the  United  States 
have  done  much  to  offset  the  I968  acreage 
reduction.    The  acreage  allotment  had 
been  reduced,  due  to  increased  U.S.  and 
world  supplies  and  an  anticipated  smaller 
world  trade  volume. 

Overall  prospects  for  disappearance 
in  1968/69  appear  to  be  about  the  same  as 
the  l,kOO  to  1,^+25  million  bushels  of 
1966/67  and  1967/68.    Feeding  of  wheat  may 
not  be  materially  different  than  the  ap- 
proximately 100  million  bushel  level  oi' 
recent  years,  due  to  prospects  of  ample 


feed  grain  supplies  in  the  coming  feed 
grain  marketing  year.    Competition  for 
foreign  markets  is  likely  to  continue  to 
be  intense.    A  large  world  supply  is  in 
prospect,  with  big  crops  in  V/estem  Europe 
and  North  Africa — possibly  followed  later 
In  the  year  by  an  improved  Southern  Hemi- 
sphere harvest.    Stocks  of  wheat  available 
for  export  ajnd  carryover  on  April  1,  I968, 
in  the  5  major  exporting  countries  (United 
States,  Canada,  France,  Australia  and 
Argentina),  at  1,935  million  bushels,  were 
eiround  175  million  more  than  on  the  same 
date  a  year  earlier.    Only  Australia  had 
smaller  stocks  this  year.    World  import 
requirements  are  likely  to  be  reduced, 
with  India  and  Pakistan  anticipating  rec- 
ord or  near-record  food  grain  crops. 

As  a  result,  I968/69  world  wheat 
trade  may  continue  to  decline  from  the 


'^The  summary  of  this  report,  along  with 
a  table  on  supply  and  disappearance,  was 
released  on  I<lay  lU,  I968. 
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high  levels  of  the  mid-1960's .    U.S.  ex- 
ports could  follow  a  similar  pattern.  If 
this  happens  and  vheat  feeding  does  not 
increase  sharply,  the  U.S.  carryover  by 
the  summer  of  I969  inay  increase  around 
100  million  bushels. 

Exports  during  the  current  year  are 
likely  to  approximate  750  miJJLion  bushels, 
vith  soft  wheat  exports  setting  new  rec- 
ords.   White  wheat  exports  may  total 
around  165  million  bushels  for  I967/68, 
and  soft  red  winter  exports  may  total 
around  II5  million  bushels .    Large  exports 
of  eastern  white  wheat  have  worked  against 
exports  of  soft  red. 

Based  on  a  Jxily  1,  I968,  estimated 
total  wheat  carryover  of  5^+5  million  bush- 
els, expected  carryovers  by  class  are  as 
follows  (with  July  1,  196jy  carryover 
shown  in  parentheses ) :    Hard  winter,  31? 
million  bushels  (262);  soft  red  winter, 
34  million  (13);  hard  spring,  I38  (IO9); 
durum,  29  (29);  and  white,  2J  (12). 
Carryover  of  white  wheat  (in  both  the 
East  and  the  Pacific  Northwest)  will  be 
somewhat  larger  than  that  of  19^7 . 


U.S.  farm  prices  of  wheat  began  to 
weaken  in  mid-April,  after  registering 
relatively  little  movement  in  earlier 
months.    The  April  farm  price,  at  a  na- 
tional average  of  $1.36  per  bushel,  was 
the  lowest  monthly  price  for  the  season 
to  date.    A  number  of  factors  combined  to 
exert  pressure  on  prices:     Prospects  for 
a  large  1968  crop,  increased  total  and 
privately  held  ("free")  stocks  on  April  1, 
and  declining  export  prospects.  However, 
the  large  "free"  stocks  were  offset  to 
some  extent  by  heavy  use  of  the  price  sup- 
port loan.    Through  April  30,  I968,  263 
million  bushels  of  wheat  had  been  placed 
under  loan  and,  with  only  88  million  re- 
deemed, the  175  million  remaining  under 
loan  was  the  largest  for  that  date  in  a 
number  of  years .     In  the  northern  and 
western  States,  the  loan  program  is  open 
until  May  31*    Unless  demand  increases  or 
1968  world  production  prospects  decline 
significantly,  it  appears  likely  that 
there  will  be  some  further  slight  downward 
price  adj-ostment  in  the  face  of  the  near- 
record  wheat  harvest. 


PREVIEW  OF  THE  SITUATION  IN  1968/69 


With  increasing  wheat  supplies 
(both  here  and  around  the  world)  and  de- 
clining world  import  requirements,  the 
United  States  reduced  its  I968  wheat 
acreage  allotment  by  13  percent  from  that 
for  the  1967  crop.    The  59.3  million  acre 
allotment  includes  allotments  for  small 
farms  that  were  exempted  from  the  program 
during  the  late  1950 's  and  early  1960's. 
Hence,  it  is  comparable  to  the  55  million 
acre  minimum  allotment  in  effect  during 
that  period.    The  signup  to  participate 
in  the  I968  program  ended  on  March  I5. 
Farmers  indicated  that  they  would  put 
about  51  million  acres  in  the  program,  or 
85  percent  of  the  national  acreage  allot- 
ment.   This  is  about  the  same  as  in  re- 
cent years .    The  distribution  of  acreage 
in  the  program  by  wheat  areas  generally 
corresponds  with  that  in  earlier  years 
also.    Participation  is  greatest  in  the 
major  wheat  areas  of  the  Great  Plains  and 


the  Pacific  Northwest,  somewhat  smaller 
in  the  Com  Belt,  and  much  smaller  in  the 
minor  wheat -producing  areas  (table  13). 

Improved  moisture  and  growing  con- 
ditions in  most  every  winter  wheat  region 
are  expected  to  result  in  higher  yields 
per  acre  and  a  higher  percentage  of  the 
seeded  acreage  harvested  for  grain  than 
in  1967.    These  combine  to  offset  the 
smaller  acreage.    Based  on  conditions  as 
of  May  1,  winter  wheat  production  in  I968 
was  placed  at  1,19^  million  bushels,  only 
slightly  below  last  year's  record  1,212 
million.    Soft  wheat  production  (both  in 
the  East  and  the  Pacific  Northwest)  likely 
will  be  somewhat  smaller  than  the  record 
to  near-record  crops  of  1967.    But  in  each 
case,  it  will  continue  to  be  large  when 
compared  with  most  years.    Hard  red  winter 
wheat  production  likely  will  be  some  50 
million  bushels  above  1967' s  711  million. 
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The  Maxch  planting  intentions  re- 
port, assuming  nonnal  weather  and  allow- 
ing for  an  uptrend  in  yields,  indicated 
production  of  all  spring  wheat  (including 
durum)  may  be  about  315  million  bushels. 
The  acreage  that  farmers  intended  to  seed 
to  diirum  was  placed  at  20  percent  above 
IsLSt  yeax's  level,  while  they  indicated  a 
12  percent  reduction  in  seedings  of  other 
spring  wheat.    The  May  Crop  Report  indi- 
cated that  subsoil  moisture  was  still 
short  over  much  of  the  northern  Great 
Plains,  the  heart  of  the  spring  wheat  area. 

Based  on  the  most  recent  crop  re- 
ports, a  total  wheat  crop  only  slightly 
smaller  than  last  year's  record  1,524  mil- 
lion bushels  is  in  prosi)ect.    The  carry- 
over CXI  July  1,  1968,  presently  indicated 
at  5^5  million  bushels,  would  be  around 
120  million  above  that  of  a  year  earlier. 
As  a  result,  the  totaJL  wheat  supply  for 
the  1968/69  marketing  year  may  be  around 
100  million  bushels  above  last  year's 
1,950  million. 

Overall  prospects  for  disappearance 
in  1968/69  appeeir  to  be  little  changed 
frcxa  the  l,kOO  to  1,^25  million  bushels 
total  disappearance  in  I966/67  and  1967/68. 
The  level  of  domestic  disappearance  of 
wheat  in  the  coming  year  will  hinge,  a^ 
always,  on  the  quantity  of  wheat  used  in 
livestock  and  poultry  feed.    But  with 
ample  feed  grain  supplies,  it  is  not 
anticipated  that  feed  use  of  wheat  will 
be  materially  different  from  the  approxi- 
mate 100  million  bushels  fed  dxxring 
1966/67  and  1967/68.    In  I968/69,  as  in 
the  current  year,  U.S.  exports  will  be 
working  against  a  large  world  supply.  In 
addition,  prospective  world  import  re- 
quirements are  likely  to  continue  to  de- 
cline.   As  a  resxilt,  world  wheat  trade 
may  decline  again  in  I968/69  from  the 
high  levels  of  the  mid-1960's  and  U.S. 
exports  are  likely  to  follow  a  similar 
pattern.    If  this  happens,  and  wheat  feed- 
ing does  not  increase  sharply,  the  U.S. 
carryover  by  the  summer  of  I969  may  in- 
crease by  around  100  million  bushels. 

Western  Europe  is  anticipating  a 
large  wheat  crop,  due  to  a  5  percent  in- 
crease in  acreage  and  excellent  weather. 


France,  the  major  European  producer,  is 
expected  to  produce  a  crop  as  large  as 
their  5^2  million  bushel  record  of  I965 
if  weather  continues  favorable.  Morocco 
is  anticipating  a  larger  crop  than  last 
year,  and  weather  conditions  in  that  area 
point  to  better  crop  prospects  for  other 
North  African  covintries.    Prospects  for 
wheat  appeared  no  better  than  average  in 
the  USSR  and  the  northern  countries  of 
Eastern  Euroi)e.    There  have  been  reports 
of  drought  conditions  in  a  tier  of  coun- 
tries extending  from  Yugoslavia  to  Turkey. 
Canada,  in  their  March  intentions  report, 
indicated  a  slight  reduction  in  wheat  acre- 
age was  likely  and,  with  prospects  for  a 
large  carryover  on  Aiigust  1,  producers  in 
that  country  may  decide  to  reduce  acreage 
even  more.    However,  considering  a  record 
1967  harvested  acreage,  the  indicated  re- 
duction would  still  leave  a  large  acreage. 
Subsoil  moistxire  has  been  below  average 
through  the  winter  but,  with  adequate 
moisture  during  the  growing  season,  a 
large  crop  is  possible.    It  is  too  early 
to  be  positive  about  Australia  or  Argentina, 
but  Australia  has  menticaied  the  possibility 
of  increasing  acreage  from  last  year's 
high  level.    The  Argentine  Government  has 
indicated  that  a  wheat  crop  of  8  million 
metric  tons  would  provide  for  domestic 
requirements  and  foreseeable  export  mar- 
kets. 

April  1  stocks  of  wheat  available 
for  export  and/or  carryover  in  the  major 
exporting  countries  (United  States,  Canada, 
France,  Argentina,  and  Australia)  were 
etround  175  million  bushels  above  la^t 
year's  1,758  million  bushels.   Thus,  even 
if  world  wheat  production  turns  out  to  be 
smaller  than  the  10  billion  bushel-plus 
crops  of  1966  and  I967,  these  larger 
stocks  will  be  available  in  the  coming  year. 

On  the  demand  side,  the  world  wheat 
situation  has  also  heid  a  noticeable 
change,    India,  after  2  years  of  extreme 
drought,  is  predicting  a  record  food 
grain  crop.    While  rice  would  comprise 
the  bulk  of  the  indicated  95  million 
metric  ton  food  grain  crop,  wheat  would 
be  the  second  largest  item.  Pakistan 
also  has  prospects  for  a  large  wheat 
crop. 
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RECENT  DEVELOPMENTS 


April  1  Stocks  Large 

Total  U.S.  stocks  of  wheat  in  all 
positions  on  April  1,  I968,  were  I36  mil- 
lion bushels  above  last  year's  JOO  mil- 
lion.   'Phis-  is  an  increase  of  I9  percent 
over  those  of  last  year,  but  otherwise 
the  smallest  April  1  stocks  since  1952. 
Stocks  held  on  farms,  at  36O  million 
bushels,  were  121  million  above  those  of 
April  1,  1967.    In  contrast,  off-farm 
stocks  of  ^4-77  million  bushels  were  up 
only  15  million  from  last  year.  Between 
January  1  and  April  1,  I968,  off-farm 
stocks  declined  228  million  bushels, 
whereas  farm  stocks  declined  by  around 
1^5  million.    A  year  earlier,  farm  stocks 
had  declined  approximately  I70  million 
while  off-farm  stocks  declined  by  around 
179  million. 

"Free"  Stocks  Increase 

As  of  April  1,  1968,  257  million 
bushels  of  wheat  had  been  placed  vmder 
the  price  support  loan  program.    As  of 
this  date,  77  million  bushels  had  been 
redeemed,  leaving  I80  million  outstanding 
under  loan.    Reseal  of  old-crop  wheat  on 
April  1  totaled  60  million  bushels,  while 
the  noncommitted  inventory  of  the  Commod- 
ity Credit  Corporation  totaled  IO3  mil- 
lion bushels.    As  a  result,  the  "free"  or 
privately  held  stocks  on  April  1,  I968, 
totaled  ^9^  million  bushels --up  56  mil- 
lion from  those  on  the  same  date  a  year 
earlier. 

The  loan  program  closed  on  April  30 
(except  in  the  northern  and  western  States 
where  it  continues  for  an  additional 
month).    Through  April  30.  I968,  around 
263  million  bushels  of  wheat  had  been 
placed  under  loan  and,  with  only  88  mil- 
lion redeemed,  the  175  million  remaining 
under  loan  was  the  largest  for  that  date 
in  a  number  of  years  (table  11). 

CCC  sales  and  dispositions  during 
July-April  I967/68  continued  to  run  well 
below  earlier  years  (table  11), 


Little  Change  in  Disappearance 

Total  disappeaxance  of  wheat  during 
the  first  9  months  of  the  I967/68  market- 
ing year  was  about  35  million  bushels 
smaller  than  the  1,1^9  million  a  year  ear- 
lier.   Exports  (including  flour  and  prod- 
ucts in  wheat  equivalent)  during  the  first 
9  months  of  the  current  marketing  year 
were  up  slightly  from  those  of  a  year  ear- 
lier.   During  July- March  I967/68,  they 
totaled  601  million  bushels  compared  with 
588  million  during  the  same  period  in 
1966/67.    Big  gains  were  made  in  exports 
of  soft  red  winter  and  white  wheats. 
Commercial  exports  during  this  period  (in- 
cluding short-term  CCC  credit  aind  barter) 
were  below  the  record  set  in  those  same 
months  of  the  past  marketing  year.  How- 
ever, commercial  exports  are  at  a  high 
level  and  for  the  entire  year  they  may 
total  around  325  to  350  million  bushels. 
In  1966/67,  they  accounted  for  h39  million 
of  the  Jk2  million  bushel  total.    The  rate 
of  exports  at  the  present  time  indicates 
that  the  750  million  bushel  export  estimate 
for  the  current  year  likely  will  be 
achieved.    July- April  exports  by  class  of 
wheat  and  program  are  shown  in  table  k. 

Domestic  Use  Off 

With  exports  accounting  for  a  larg- 
er share  of  total  disappearance  during 
the  July  1967-March  1968  period,  domestic 
use  declined  by  nearly  50  million  bushels 
from  the  560  million  of  that  period  in 
1966/67.    Most  of  the  decline  is  in  the 
use  of  wheat  for  feed,  which  appears  to 
be  running  at  an  anniial  rate  of  approxi- 
mately 75  million  bxishels.    While  wheat 
and  feed  grain  prices  may  have  been  con- 
ducive to  wheat  feeding  during  recent 
months,  it  appears  that  many  producers 
chose  to  vise  the  loan  program  rather  than 
feed  wheat.    The  Crop  Reporting  Board's 
disposition  report  of  early  May  indicates 
that  the  quantity  of  wheat  fed  on  farms 
where  grown  during  I967/68  was  39  million 
bushels  (table  l).    This  concept  of  wheat 
feeding  is  restricted,  of  course,  and  does 
not  account  for  v*ieat  sold  to  livestock 
producers  and  feed  manufacturers. 
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Carryover  to  Increase 

The  total  carryover  of  vheat  in  the 
Iftiited  States  on  July  1,  I968,  is  likely 
to  be  arovind  ^h^  million  bushels,  up  some 
120  million  from  the  relatively  low  level 
of  last  summer.    The  carryover  of  every 
class  of  wheat  except  durum  is  expected 
to  increase. 

Prices  Adjust  to  New  Crop 

Wheat  prices  have  generally  shown 
little  movement  during  recent  months, 
with  the  farm  wheat  price  changing  only 
nominally  from  month  to  month.  However, 
mid- April  prices  began  to  show  signs  of 
weaJcening  from  the  level  of  the  first  9 
months  of  the  year.    The  prospect  of  a 
large  I968  crop,  increased  stocks  (both 
here  and  around  the  world)  and  no 
lessening  in  the  intensity  of  export 
competition  have  all  combined  to  put 
pressvire  on  U.S.  wheat  prices.    The  aver- 
age farm  price  for  the  month  of  April, 
$1.36  per  bushel,  was  the  lowest  to  date 
during  the  current  season.    Unless  export 
demand  increases,  wheat  prices  are  likely 
to  continue  to  adjust  downward.  During 
the  June-August  harvest  period,  prices 
will  likely  average  slightly  below  the 
current  level.    The  national  average  price 
support  loan  rate  for  the  I968  crop  con- 
tinues at  the  $1.25  per  bushel  in  effect 
since  I965. 

Average  Returns  In  I967/68 

The  preliminary  estimate  of  the 
season  average  farm  price  received  by  all 
wheat  producers  in  I967/68  is  $1.39  per 
bushel  compared  with  $1.63  per  bushel  last 
year.    This  includes  an  allowance  for 
unredeemed  price  support  loans  emd  pur- 
chases by  CCC.    Participants    in  the  I967 
Wheat  Program  were  paid  a  total  of  $72? 
million  which,  when  calculated  on  the 
basis  of  their  production,  averages  out  to 
nearly  53  cents  per  bushel.  Combining 
this  with  the  season  average  price,  the 
average  return  per  bushel  to  19^7  program 
participants  is  $1.92  per  bushel.  This 
is  down  from  last  year's  $2.22  per  bushel, 
but  is  the  second  highest  average  return 
xinder  the  marketing  certificate  program 


which  has  been  in  effect  since  1964, 
Different  methods  of  calculating  average 
retiims  are  shown  in  table  12.  The 
shortcut  method  provides  an  estimate  of 
the  payment  early  in  the  season,  while  the 
other  method  provides  greater  accviracy, 
but  cannot  be  derived  \intil  late  in  the 
marketing  year  when  data  on  the  program 
are  available.    Because  of  the  unusual 
distribution  of  production  by  regions  in 
1967,  the  returns  calculated  by  the  2 
methods  differ  by  a  greater  amount  than 
in  earlier  years  of  the  marketing  certifi- 
cate program.    This  distribution  was 
brought  on  by  below-average  per  acre 
yields  in  the  Great  Plains,  where  partici- 
pation in  the  program  is  always  heavy, 

1968-Crop  Price  Support  Rates 

Several  changes  were  made  in  the 
terminal  loan  rate  price  relationships 
for  the  1968  crop.    These  changes  are 
based  on  a  study  of  terminal  cash  market 
prices,  historical  prices  received  by 
farmers,  trends    in  production  and  utili- 
zation, and  freight  rate  patterns  and 
changes.    As  a  result,  Missouri  River, 
California,  Northwest,  and  Gulf  Port 
terminal  rates  are  increased  1  cent  per 
bushel  from  last  year.    East  Coast, 
Central  and  South  Central  terminals  are 
1  cent  per  bushel  lower.    The  Pacific 
terminals  are  vinchanged. 

In  general,  the  loan  rates  in  coun- 
ties tributary  to  the  terminals  will  re- 
flect the  terminal  rate  changes.  Because 
freight  rate  changes  were  not  uniform 
among  the  affected  areas,  rates  in  some 
counties  will  vary  slightly  up  or  down 
from  the  I967  levels.    In  some  counties 
of  southeastern  Idaho  in  the  area  tributary 
to  California  terminals,  net  upward  adjust- 
ments of  from  1  to  3  cents  per  bushel  over 
1967  were  made.    In  these  counties  they 
mainly  produce  hard  winter  and  some  haixi 
spring  wheat,  while  the  adjoining  western 
areas  primarily  produce    soft  white  wheat. 
Loan  rates  in  these  counties,  as  in  the 
central  Montana  area  where  somewhat 
similar  changes  were  made  in  I967  rates, 
now  will  not  be  in  a  strict  terminal  mar- 
ket-freight rate  relationship. 
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The  price  support  permium  and  dis- 
count schedule  for  1968-crop  wheat  will 
be  unchanged  from  that  in  effect  for  I967 
(table  10).    The  number  of  undesirable 
varieties  has  been  reduced  to  I3  for  the 
1968  crop  from  the  39  varieties  dis- 
counted in  1967* 

International  Grains  Arrangement 

The  International  Grains  Arrange- 
ment was  submitted  to  the  U.S.  Senate  for 
ratification  in  January.    Hearings  have 
been  held  by  a  Subcommittee  of  the  Foreign 
Relations  Committee.    The  Senate  is  ex- 
pected to  consider  the  request  for  rati- 


fication before  July  1,  vhen  the  agree- 
ment is  scheduled  to  take  effect.  On 
March  1,  after  a  joint  meeting,  the  h 
major  wheat  exporting  nations — Argentina, 
Australia,  Canada  and  the  Iftiited  States -- 
joined  in  a  statement  that  they  intended 
to  bring  wheat  export  prices  to  the  mini- 
mum levels  specified  in  the  International 
Grains  Arrangement. 

By  mid-May,  Australia,  Canada, 
Sweden  and  Switzerland  had  ratified  both 
the  Wheat  Trade  Convention  and  the  Food 
Aid  Convention.    Barbaxios,  Ireland  and 
Saudi  Arabia  had  ratified  only  the  Wheat 
Trade  Convention. 


Food  Grain  Statistics  Through  1967^  a  statistical  bulletin 
containing  historical  data  on  wheat,  rye,  rice  and  their  products 
is  now  available.    It  contains  many  of  the  statistical  series  cov- 
ered regularly  in  the  Wheat  and  Rice  Situation  reports.    The  new 
bulletin  is  in  the  process  of  being  distributed  to  the  mailing 
list  of  these  reports. 

Individual  copies  may  be  obtained  from  the  office  of 
Management  Services,  Information  Division,  U.S.  Department  of 
Agriculture,  Washington,  D.C.  20250. 
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WORLD  WHEAT  SITUATION  1/ 


Previev  of  the  Vorld 
V-Tieat  Sitiiation 

Weather  conditions  throxighout  much 
of  the  vorld  th-'os  fai'  this  season  have 
been  somewhat  abnormal.    Subsoil  moisture 
in  Canada  has  been  below  average  through 
the  winter,  and  above-normal  rains  will 
be  needed  during  the  growing  season. 
Among  other  Northern  Hemisphere  coijn- 
tries,  weather  conditions  in  Western 
EiiTope  have  been  above  average,  but 
drougjit  conditions  have  recently  arisen 
in  Romania  and  Bulgaria.    Drought  con- 
ditions have  also  been  reported  to  some 
extent  in  Yugoslavia,  Greece,  Turkey  and 
the  Southwest  Ukraine.    For  the  balance 
of  the  USSR,  weather  conditions  aj^e 
thought  to  be  about  average.  Asian 
weather  conditions  have  been  above  aver- 
age, and  record  crops  are  expected  short- 
ly in  India  and  Pakistan.    The  North 
African  countries  of  Morocco  and  Tunisia 
are  also  experiencing  above  average 
weather  conditions  after  2  years  of  below- 
normal  crops.    In  Argentina,  if  rains  do 
not  come  shortly,  plantings  may  be  de- 
layed or  reduced.    Australian  subsoil 
moisture  had  been  below  average,  but  re- 
cent rains  have  probably  corrected  this 
deficiency. 

{•'iajor  Exporting  Countries 
Acreage  Up 

Early  indications  point  to  the 
possibilities  of  large  wheat  acreage  in 
3  of  the  major  exporting  countries-- 
Canada,  Argentina,  and  Australia.  How- 
ever, these  countries  are  just  beginning 
to  plant  their  I968  crops.    The  threat 
of  further  increases  in  their  already 
large  stocks  may  tend  to  discourage 
plantings  somewhat,  es  fie  daily  in  Canada. 
In  addition,  all  3  countries  are  experi- 
encing weather  problems  which  covild  fur- 
ther affect  plantings. 

In  March,  Canadian  farmers  indi- 
cated that  they  planned  to  reduce  wheat 
plantings  2  percent  from  last  year's  30.1 
million  acres.    On  March  31>  I968,  Cana- 
dian wheat  stocks  were  reported  at  909 


million  bushels,  up  60  million  from  the 
preceding  year  and  nearly  I70  million 
over  the  I958-67  average.    Farm  stocks  of 
wheat,  down  8k  million  bushels  from  last 
year's  hh^  million,  were  still  56  million 
over  the  10- year  average.    It  now  appears 
that  the  Canadian  carryover  on  July  31 ^ 
1968,  will  be  in  the  area  of  625  to  650 
million  bushels,  up  50  to  75  million 
bushels  from  a  year  ago  tc  the  highest 
level  since  1958.    Under  such  conditions, 
and  with  only  limited  prospects  of  in- 
creased exports  in  I968/69,  Canadian 
faniiers  may  reduce  their  plantings  by 
more  than  the  indicated  2  percent  in 
order  to  avoid  a  large  new  accumulation 
of  nondeliverable  wheat. 

Early  indications  in  Australia  are 
for  plantings  of  23  to  2k-  mi  Hi  on  acres, 
compared  with  the  previous  high  of  22.0 
million  in  1967*    Farmers  are  reportedly 
displeased  with  the  current  level  of  wool 
prices,  and  are  hoping  to  increase  their 
incomes  by  shifting  some  pasture  lands 
into  wheat  production.    Below  normal  sub- 
soil moisture  conditions  caused  consider- 
able concern  in  recent  months,  but  these  are 
believed  to  have  been  largely  corrected 
by  rains  in  early  r-feiy.    Domestic  supplies 
are  more  than  ample  and  from  December  1 
to  mid-April,  exports  have  totaled  only  85 
million  bushels  against  II6  million  in 
the  same  period  last  year.  Supplies 
available  for  export  and/or  carryover  as 
of  April  1,  1968,  were  below  last  year's 
293  million  bushels,  principally  due  to 
the  small  crop  and  resulting  drop  in 
year-beginning  supplies. 

The  Argentine  Government  has 
announced  a  production  target  of  about 
295  million  bushels  for  I968.    With  aver- 
age yields,  this  level  could  be  exceeded 
without  increasing  acreage  from  the 
approximate  lk,6  million  acres  harvested 
last  year.    However,  conditions  leading  up 
to  planting  are  below  average  and  rains 
are  needed.    The  support  price  for  the 
1968  crop  will  reportedly  be  increased  by 

1/  Prepared  in  the  Grain  and  Feed 
Division,  FAS. 


-  9  - 


WS-204 

about  10  percent  from  last  year's  15,000 
pesos  per  metric  ton  ($1.17  U.S.  per  bush- 
el).   The  Argentine  Grain  Board  purchased 
about  75  million  bushels  at  the  support 
price  from  the  last  crop.    This  grain  is 
causing  an  internal  bottleneck,  as  export 
movements  have  been  slov,  totaling  only 
2^  million  bushels  from  December  1  through 
mid-April.    Supplies  available  for  export 
and  carryover  as  of  April  1,  I968,  totaled 
105  million  bvishels — more  than  tvice  as 
large  as  those  of  a  year  atgo. 

India  and  Psukistan  Expect 
Record  Crops 

India  and  Pakistan  are  harvesting 
record  wheat  crops  during  I968- -around 
550  million  and  220  million  bushels, 
respectively.    These  compare  vlth  last 
year's  harvests  of  h2h  million  and  I61 
million  bushels  and  the  previous  record 
wheat  harvests  of  ^52  million  and  I70 
million  bushels  in  19^5 .    This  yeeir's 
anticipated  record  harvests  have  been  due 
to  the  very  favorable  weather  conditions 
that  have  prevailed  so  far,  as  well  as 
improved  practices,  better  yielding  vari- 
eties, and  increased  use  of  inputs  such 
as  fertilizer. 

With  good  1968  food  grain  crops 
expected  for  both  India  and  Pakistan, 
food  grain  imports  are  expected  to  return 
to  about  normal.    This  level  of  imports 
will  be  necessitated  by  increased  con- 
sumption, and  the  need  to  build-up  re- 
serves which  were  depleted  during  the 
previovis  2  years  of  drought. 

VJestem  European  Production 
Near  Last  Year ' s  Level 

The  1968  wheat  acreage  in  Western 
Europe  is  reported  to  be  about  k  percent 
above  last  year's,  but  yields  presently 
are  not  expected  to  reach  the  record  level 
of  1967.    In  the  United  Kingdom  and  the 
EEC,  planted  acreage  is  expected  to  be  up 
13  percent  and  3  percent,  respectively. 
In  the  United  Kingdom,  with  good  yields 
in  prospect,  the  increased  acreage  could 
result  in  a  record  wheat  crop  of  around 
160  million  bushels,  some  11  percent 
above  last  year's  level. 
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In  the  EEC,  most  of  the  increased 
acreage  is  in  France  and  Italy.  Both 
countries  expect  record  production  if 
yields  are  near  last  year's  record.  In 
France,  the  wheat  crop  is  expected  to 
reach  550  million  bushels  if  yields  match 
last  year's  levels.    Italy  will  produce 
370  million  bushels  if  the  weather  con- 
tinues favorable,  but  there  have  teen  re- 
cent reports  of  drought  in  southern  Italy. 

In  V/est  Germany,  planted  acreage 
is  up  slightly  from  last  year;  but  yields 
may  fall  short  of  last  year's  record  level, 
resulting  in  a  somewhat  smaller  crop. 
Belgium,  Luxembourg,  and  the  Netherlands 
are  also  expected  to  have  slightly  lower 
levels  of  production. 

Spain,  vhich  last  year  har'/ested  a 
large  crop  of  199  million  bushels  from 
10.5  million  acres,  has  about  6  percent 
less  acreage  in  wheat  this  year.  Spanish 
farmers  have  been  encouraged  to  shift 
toward  increased  plantings  of  feed  grains . 

Eastern  Europe 

Drought  conditions  have  been  re- 
ported in  the  tier  of  countries  extending 
from  Turkey,  thro^jgh  the  Lower  Danube,  and 
into  the  Southwest  portion  of  the  Ukraine, 
Bulgaria  and  Romania  are  the  most  seri- 
ously affected.    In  the  USSR,  the  Southwest 
portion  of  the  Ukraine  adjacent  to  Romania, 
is  believed  to  be  experiencing  some  of  the 
sajne  drought  conditions  as  the  lower  Danube 
countries.    Sketchy  reports  of  conditions 
in  other  regions  of  the  USSR  suggest  that 
wheat  crop  prospects  appear  about  average. 
Wheat  output  of  the  USSR — producer  of 
nearly  a  fourth  of  the  world's  wheat--to- 
taled  2.U  billion  bushels  in  1967,  veil 
above  the  I960-6U  average,  but  substan- 
tially down  from  the  year  earlier  3  bil- 
lion bushels. 

North  African  Production  Up 

Reports  thus  far  indicate  a  sub- 
stantial increase  in  North  African  wheat 
production.    Acreage  in  Algeria,  Tunisia, 
and  Morocco  is  up  700,000  acres  from  last 
year,  an  increase  of  6  percent.    The  crop 
is  already  approaching  hasvest,  and  reports 
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indicate  that  yields  niay  be  10  percent 
larger  than  last  year.    If  these  pros- 
pects naterialize,  the  total  harvest  in 
these  3  countries  could  approach  1^5  mil- 
lion bushels .    This  vo'old  be  up  a  third 
from  last  year  and  over  t'v.'ice  as  much  as 


in  1966,  vhen  these  3  countries  imported 
85  million  bushels.    Production  is  ex- 
pected to  increase  most  in  Morocco.  The 
crop  is  estimated  at  70  million  bushels-- 
up  30  million  from  I967. 


RYE  SITUATION 


April  1  Stocks  Smaller 

Rye  stocks  on  April  1,  I96Q,  to- 
taled 22.9  million  bushels.    They  vere 
l.k  million  belov  those  of  a  year  ago, 
but  6.h  million  above  the  1962-66  aver- 
age.   April  1  off -farm  stocks  of  l6,2  mil- 
lion bushels  were  slightly  smaller  than 
last  year's,  but  accounted  for  a  larger 
percentage  of  the  total  stocks.  Privately 
ovned  ("free")  stocks  of  rye,  at  lh,2 
millicxi  bushels,  accounted  for  62  percent 
of  the  total.    Government -ovned  stocks  and 
rye  outstanding  under  loan  totaled  around 
9.0  million  bushels,  little  different  from. 
the  year-earlier  level. 

July-March  Disappearance  Off 

Total  disappearance  of  rye  dxiring 
the  first  3  quarters  of  the  I967/68  mar- 
keting year  vas  almost  I5  percent  below 
that  of  the  same  period  a  year  earlier 
(table  25).     Domestic  disappearance  dur- 
ing July-March  I967/68  of  l3.3  million 
bushels  was  running  about  10  percent  be- 
hind the  year  earlier  rate.  Although 
food  use  was  up  8  percent  from  that  of  the 
same  period  a  year  earlier,  a  reduced 
level  of  feeding  more  than  offset  the  in- 
crease .    Rye  food  use  has  increased  in 
recent  years,  as  rye  flour  has  been  used 
in  an  increasing  number  of  products. 
Industrial  usage  appears  to  be  continuing 
at  the  high  level  of  last  year. 

Exports,  at  only  1,9  million  bush- 
els for  the  first  3  quarters  of  I967/68, 
reflect  the  lajrge  I967  world  rye  crop 
and  the  downtrend  in  world  rye  trade. 

Year-End  Carryover  lAichanged 

Based  on  the  reduced  level  of 
disappearance  for  July-MEirch,  total  disap- 
pearance for  the  entire  I967/68  crop  year 


is  now  forecast  at  25.3  million  bushels. 
This  reflects  a  reduction  in  both  domes- 
tic usage  and  exports  from  the  year  ear- 
lier level.    Food  usage,  at  5*5  nilllicai 
bushels,  would  be  the  largest  since 
19^5 A6,  while  seed  and  industrial  usage 
are  expected  to  be  relatively  unchanged 
from  last  year's  levels.    Large  availa- 
ble supplies  of  all  grains  this  year  have 
limited  rye  feeding  to  about  7*0  million 
bushels.    Exports  for  I967/68  are  cur- 
rently estimated  at  3*0  million  bushels, 
down  from  the  year  earlier  level  of  k.k 
million.    Based  on  the  preceding  disap- 
pearance estimates,  carryover  on  June  30, 
1968,  is  expected  to  total  I8.5  million 
bushels,  virtually  unchanged  from  that  of 
a  year  ago. 

1967  Crop  Loan  Period  Extended 

The  qviantity  of  1967-crop  rye  put 
under  loan  through  April  30,  19^8,  to- 
taled 2.2  million  bushels.    This  was  only 
fractionally  larger  than  the  amount  put 
under  loan  by  this  date  last  year.  By 
April  30  this  year,  farmers  had  redeemed 
over  100,000  bushels,  leaving  2.1  million 
bushels  still  outstanding  under  loan.  On 
April  26,  the  Department  of  Agriculture 
announced  a  modification  in  the  matiirity 
dates  for  1967-crop  rye  price  support 
loans.    This  gives  producers  an  oppor- 
tunity to  request  a  60-day  extension  of 
the  maturity  date.    Price  support  loans 
were  scheduled  to  mature  on  April  30, 
1968.    Under  the  modification,  loans  will 
mature  on  June  30,  if  producers  request 
an  extension  from  county  ASCS  offices  not 
later  than  the  original  maturity  dates . 
Producers  requesting  an  extension  will 
need  to  taJce  care  of  warehouse  storage 
charges  through  the  later  maturity  date. 

This  will  give  them  additional  time 
during  which  to  take  advantage  of  any 
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change  in  market  prices  by  redeeming 
their  loajis  and  marketing  their  loan 
collateral  In  commercial  channels,  In- 
steaxi  of  turning  the  rye  over  to  the 
Commodity  Credit  Corporation  In  payment 
of  the  loans. 

CCC  sales  and  dispositions  for  the 
Jvily- March  I967/68  period  totaled  slight- 
ly over  200,000  bushels,  compared  vd.th 
1.5  million  for  this  period  a  year  eax- 
lier. 

Farm  Prices  Near 
Year-Earlier  Levels 

Prices  received  by  farmers  for 
Jvily-March  I967/68  averaged  $1.03  per 
bushel,  compared  with  $1.04  per  bushel 
a  year  earlier.    Prices  have  generally 
followed  last  year's  pattern  of  reaching 
their  highest  level  in  the  first  quarter 
and  trending  down  from  there.    The  season 
average  farm  price   for  rye  is  presently 


estimated  at  $1.07,  up  1  cent  from  that 
of  1966/67  and  5  cents  above  the  loan 
rate. 

USDA  announced  terminal  and  county 
price  support  rates  for  1968-crop  rye 
on  April  I7  (table  9).      They  reflect  the 
1968  national  average  support  price  of 
$1.02  per  bushel  announced  previously  for 
rye  grading  No.  2  or  better,  or  grading 
No.  3  on  the  factor  of  test  weight  only. 
Schedules  of  discounts  for  other  grades 
and  qualities  of  rye  are  unchanged  from 
those  in  effect  for  the  I967  crop.  Na- 
tional average  support  price  for  the 
1968  crop  is  the  same  as  it  was  for  the 
1967  and  1966  crops.    Most  county  loan 
rates  are  unchanged.    However,  some  coun- 
ties more  distant  from  terminals  will  be 
1  or  2  cents  below  last  year,  because  of 
Increased  freight  rates.    Price  support 
will  be  carried  out,  as  in  previous  years, 
through  farm-stored  and  warehouse-stored 
loans  and  purchases. 


The  Wheat  Situation  is  published  in  March, 
May,  Augiist  and  November. 

The  next  issue  is  scheduled  for  release  on 
August  6. 
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Table   2 . — Wheat:    Estimated  supply  and  distribution  by  classes.  United  States, 
average  I'^So-Sh,  anntial  I965-66,  and  projection  for  19^7 

(Note, — Figures  in  this  table,  except  production,  are  only  approximations) 


Item 


Hard 
vinter 


Red 
winter 

1/ 


Hard 
spring 


Durum 


White 


Total 


r-Iil, 

Milt. 

Mil. 

Mil. 

Mil. 

Mil. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Average  196O-64 

26 

1,228 

Carryover,  July  1 

959 

11 

203 

29 

Production 

653 

198 

166 

1  ^ 

49 

156 

1,222 

Imports  2/ 



5 



5 

Supply 

1,612 

374 

7? 

185 

Exports  2/ 

i+B3 

37 

13 

125 

721 

Domestic  disappearance  3/ 

.  264 

136 

137 

26 

42 

605 

Carryover,  June  30 

 JJ^Tc  

o6p 

10 

200 

36 

18 

1,129 

1905/00 

00 

017 

Carryover,  July  1,  I965 

532 

7 

200 

10 

Production 

673 

lop 

209 

70 

179 

lolo 

Imports  £/ 

1 

1 

Supply 

1,205 

192 

4l0 

130 

I09 

2,13^ 

Exports  2/ 

595 

^t5 

34 

107 

867 

Domestic  disappearance  3/ 

139 

138 

50 

62 

732 

Carryover,  June  30,  I966 

267 

° 

loo 

54 

4/20 

535 

1906/67  5/ 

lob 

54 

1,  lr\r\ 
jj  ^ 

Carryover,  July  1,  I966 

267 

Q 

535 

Production 

670 

217 

177 

177 

1,312 

Imports  2/ 

2 

2 

Supply 

945 

225 

365 

117 

197 

1,849 

Exports  2/ 

377 

66 

120 

1.  „  

47 

132 

742 

Domestic  disappearance  3/ 

306 

146 

136 

41 

53 

682 

Carryover,  June  30,  19^7 

262 

13 

109 

29 

12 

425 

1967/60  (Projected) 

4/12 

Carryover,  July  1,  I967 

262 

13 

109 

29 

425 

Production 

711 

280 

236 

63 

234 

1,524 

Imports  2/ 

1 

1 

Supply 

?I3 

293 

3*^6 

92 

246 

1.950 

Domestic  disappearance  3/ 

269 

145 

136 

30 

55 

655 

Available  for  export 

ajid  carryover 

684 

148 

210 

62 

191 

1,295 

Exports  2/ 

367 

114 

72 

33 

164 

750 

Carryover 

317 

3i^ 

138 

29 

27 

545 

2/  Imports  and  exports  are  of  wheat,  including  floxrr  and  other  products  in  terms  of 
wheat . 

3/  Wheat  used  for  food  (in  the  United  States  and  U.S.  territories,  and  by  the  mili- 
tary both  at  home  and  abroad)  feed,  seed,  and  industry. 

4/  Based  largely  on  Pacific  Northwest  wheat  survey,  but  includes  allowance  for  white 
wheat  in  the  East  and  other  West. 

5/  Preliminary. 
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Table   k  , — Wheat  and  flour:    Current  Indicators  of  export  movement, 
by  program,  coastal  area  and  class  of  wheat, 
July-April  I966/67  and  I967/68 


Period, 

Wheat  (grain  only)-Inspecti 
for  export  l/ 

ons 

products 
(wheat  equiv- 

program, and 

alent  )  - 

coastal  area 

•  Hard 

Red 

:  Hard 

Durum 

;  White 

;  Mixed  ; 

Total 

Registrations 

:  Winter 

:  Winter 

:  Spring 

of  export 

sales  2/ 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

July-April  1966/67 

Dollars 

122.1 

22.9 

40.9 

36.1 

41.5 

.4 

263.9 

19.8 

CCC  Credit 

19.7 

Ik.k 

2.1 

.9 

3.0 

.8 

40.9 

8.0 

Barter 

14-1.7 

1.2 

3.1 

.5 

8.Q 

.1 

Coomtercial 

38.5 

4S.1 

37.5 

?7  Q 

Title  I  (Credit) 

85.6 

10.4 

50.0 

3.0 

56.7 

205.7 

B.5 

Title  II  (Donations) 

1.3 

V 

9.2 

10.5 

23.3 

P.L.  1^0 

B6.9 

10.4 

59.2 

3.0 

56.7 



216.2 

31.8 

Total  y 

270.5 

48.9 

106.4 

40.5 

110.1 

1.2 

577.6 

59.7 

July-April  I967/68 

Dollars 

86.1 

11.4 

50.8 

20.4 

38.0 

.1 

206.8 

11.1 

CCC  Credit 

17.0 

5.2 

,7 

1.8 

0 

24.7 

Barter 

37.9 

2.7 

4.6 

,1 

27.7 
 £liJ — 

— 

73.0 

.7 

Coomercial 

Xm-X.  U 



5^.1 

22.3 

65.7 

.  1 

304.5 

Title  I  (Credit) 

133.3 

73.4 

1.0 

79.  ^ 

287.8 

1^.2 

Title  II  (Donations) 

7.2 

3.4 

1.0 

.5 

12.1 

28.0 

P.L.  kOO 

1^+0.5 

76.8 

1.0 

1.8 

79.8 

299.9 

44.2 

Total  y  : 

281.9 

96.1 

57.1 

24.2 

146.0 

,1 

605 .4 

56.0 

July-April  I966/67 

Coastal  areas:  : 

Great  Lakes  i 

■L.J. 

D.J 

10.8 

22.0 

2.6 

Atlantic  : 

1.3 

13.5 

59.9 

10.4 

4.7 

.8 

90.6 

N 

Gulf  : 

230.7 

29.0 

15.3 

7.6 

.3 

282.9 

0 

pacific  : 

37.'* 

.1 

20.4 

.5 

102.8 

.1 

161.3 

T 

Total 

270.5 

48.9 

106.4 

40.5 

110.1 

1.2 

577.6 

A 

V 

July-April  1967/68 

A 
I 

CoEistal  areas:  ; 

L 

Great  Lakes 

4.3 

6.9 

12.9 

3.0 

27.1 

A 

Atlantic  : 

.5 

23.6 

4.0 

8.8 

7.8 

.1 

44.8 

B 

Gulf 

231^.7 

65.4 

16.1 

1.8 

318.0 

L 

Pacific 

46.7 

2.8 

30.1 

.7 

135.2 

215.5 

E 

Total 

281.9 

96.1 

57.1 

24.2 

146.0 

.1 

605.4 

1/  Based  on  weekly  reports  of  inspection  for  export.    Does  not  include  rail  or  truck  movement  to 


Canada  or  Mexico. 

2/  Registrations  of  sales  under  the  Cash  Fteyment  Flour  Export  Program  (GR-346)  for  period  ending  on 
Saturday  nearest  to  end  of  month  shown.  Flour  inspectlcais  ere  not  available  nor  are  registrations  of 
flour  broken  down  by  class  of  wheat  from  which  the  flour  was  milled. 

3/  Less  than  50,000  bushels. 

y  Includes  minor  AID  shipments. 
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Tatle    5  • — Wheat:     U.S.  Inspections  for  export,  by  programs, 
and  country  of  destination,  July- April  I966/67 


P.L.  480 

Country 

Dollar  : 

ccc 

Barter 

Title  T 

Title  II: 

AID  ; 

Total 

:    sales  : 

credit 

Local  \ 
cxirrency  [ 

Dcxia-  \ 
tions  \ 

Long-term 
credit 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu« 

bu» 

bu. 

bu. 

bu» 

bu. 

bu. 

Algeria 

21,4l6 

463 



.  

601 

22,480 
6,299 

Belgium 

6.299 
6,615 





Brazil 

23.134 



9,619 

39.368 

Chile 

530 

7.270 

3,483 





11,283 

Colonibia 

1.043 

3.181 





4,224 
947 

El  Salvador 

947 



— 



_  _  _ 

— 

Finland 

616 

— 



_  _ 



616 

Fraince 

8,100 

_  _  ^ 

_____ 

— 





8,100 

Germany,  West 

6,8o4 

— 

— 







6,8o4 
1,809 

Guatemala 

823 

986 

— 







Honduras 

776 

_  _  _ 

— 







776 

Hong  Kong 

583 

 « 



— 







583 

India 

1,871 

1,825 

128,147 







131,843 

Ireland 

2,616 

--- 







2,616 

Israel 

2,547 

1,592 

4,158 







8,297 

Italy 

5,945 

— 







5,945 

Japan 

64,695 

1,443 

— 







66,138 

Kenya 

485 



— 

484 





969 

Korea 

5,892 

1,069 

4,453 

2,844 

— 

5,936 



20,194 

Lebanon 

1,094 

— 

— 

59 

___ 

1,153 

Madeira  Is. 

329 



— 

— 



329 

Morocco  ; 

1,433 

3,455 



3,406 

1,830 

2,760 

373 

13,257 

Netherlands  : 

36,067 



— 

— 

36,067 

Nigeria  : 

4,837 



— 

— 

— 

— 

4,837 

Okinava  : 

1,985 



— 

— 



— 

1,985 

Pakistan  : 

802 

1,360 

33,473 

— 



35,635 

Panama  : 

1,061 

_  _  _ 

— 

— 





1,061 

Ra-racniftv 

J.  n.  1  Orf^yjiXAJ  t 

1,393 

— 



_  _  _ 

1,393 
6,989 

Peru  : 

2,283 

—  »  V 

4,706 

— 





Phi  1 i  nnl nes  ■ 

13  S06 







13,506 

Poland  : 

5.298 







5,298 

Portugal  • 

3,272 

310 









3,582 

13  13Q 

— 

— 



13,139 

Spain  : 

237 
1 



237 

5ni    on  * 

1 4'  1  in  1 A  • 

386 

822 

612 

— 

—  —  M 

_  _ 

1,820 

Taiwan  (Formosa)  : 

5.433 

1.987 

1,672 

184 

168 

9,444 

Thailand  : 

134 

282 

4l6 

Tunisia  : 

1,580 

439 

2,592 

263 

42 

::: 

4,916 

U.A.R.   (Egypt)  : 

1,665 

19,427 

21,092 

l&iited  Kingdom  : 

14, 810 

14, 810 

Venezuela  : 

l4,4o4 

l4,4o4 

Yugoslavia  : 

1,280 

7,154 

8,434 

Other  : 

10,461 

4,492 

3,390 

2,188 

2,419 

892 

639 

24,481 

Grand  Total  : 

263,870 

4o,86o 

55,455 

183,968 

21,769 

10,474 

1,180 

577,576 

Based  on  veekly  reports  of  inspections  for  export  by  licensed  grain  inspectors  and  does  not  in- 
clude rail  and  truck  movement  to  Canada  or  Mexico. 
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Table    6» — Wheat:     U.  S.  insi)ections  for  export,  by  programs 
and  country  of  destination,  July- April  I967/68 


PL-480 

DOLLAR 
SALES 

ccc 

CREDIT 

TITLE  1 

TITLE  II 

AID 

TOTAL 

Al  1  W  T  D  V 

w  u  ri  1  n  1 

BARTER 

LOCAL 
CURRENCY 

LONG-TERM 
CREDIT 

DONATIONS 

■ 

Ai  gharjistan 

1,000  BU 

53 1 

SHELS 

537 
6  526 

Algeria 

0 ,  p^o 

Belgium 

7   )i  99 

7  ii22 

Brazil 

0,  dVj} 

n  A  909 
10,  dyd. 

21,551 

)i)i  n)i6 

onxie 

op  ( 

j> ,  I 

China  (Taiwan) 

o,bh3> 

5,ouu 

213 

Colombia 

2,9u6 

2,9UD 

Costa  Rica 

1,172 

1     n  "O  0 

1,172 

Cyprus 

807 

OO  I 

Dominican  Rep . 

2, 222 

381 

25^ 

Ecuador 

1,675 

1,675 

El  Salvador 

2,397 

2,397 

France 

5,09U 

5,0tU 

Germany,  West 

3,951 

3, 951 

Guatemala 

1,601 

i,O0i 

Haiti 

90h 

90U 

Hong  Kong 

ooi 

Honduras 

ol 

712 

TOO 

793 

India 

9,689 

181,132 

1,283 

50  1 

192,005 

Israel 

3U6 

7,026 

1 ,312 

Italy 

3,232 

3,232 

Japan 

71,173 

71,i73 

Korea 

6,318 

12,U6ii 

5,265 

U,313 

28 , 360 

Morocco 

3,8UU 

l,76i4 

U,172 

T  1       oQ  /~\ 

1U,780 

Netherlands 

32,103 

32,ioj5 

Nicaragua 

755 

Nigeria 

2,3UO 

2,  3U0 

Norv;ay 

1,0U7 

1,0U7 

Okinawa 

1,03U 

- 

1,03U 

Pakistan 

3,175 

62,993 

- 

66,168 

Panama 

1,189 

- 

1,139 

Peru 

9oh 

7,792 

- 

8,756 

Philippines 

17,615 

- 

17,615 

Poland 

815 

39 

- 

85U 

Saudi  Arabia 

h$2 

U52 

Sierra  Leone 

U26 

U26 

Trinidad 

2  296 

2  296 

Tunisia 

2,399 

806 

313 

3,U97 

1,U33 

3,503 

U.A.R.  (Egypt) 

86ii 

86U 

United  Kingdon 

3,09U 

3,09U 

Venezuela 

18,329 

18,329 

Yugoslavia 

10,122 

10,122 

Other 

6,637 

1,10? 

303 

1.^29 

613 

110 

10.707 

GRAND  TOTAL 

206.800 

21^,723 

73.036 

259.031a 

25.711 

12.037 

9i49 

605, U20 

Based  on  weekly  reports  of  inspections  for  export  by  licensed  grain  in- 
spectors smd  does  not  include  rail  and  truck  movement  to  Canada  or  Mexico. 
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Table    7  .-  Wbeat  and  flour:    Price  relationships  at  milling  centers 
year  beginning  July,  1959-67 


Year 

and 

month 

At 

Kansas  City 

At  Minneapolis 

Cost  of 
wheat  to 
produce 
100  lb. 
of  flour 
1/ 

WholeseLle 

price  of- 

Cost  of 
wheat  to 
produce 
100  lb. 
of  flour 
1/ 

Wholesale 

price  of- 

Bakery 
flour 
per 
100  lb. 

2/ 

Byprod- 
ucts 
obtained 
100  lb. 
flour  3/ 

Total  products 

Bakery 
flour 
per 
100  lb. 

2/ 

Byprod- 
ucts 
obtained 
100  lb. 

flour  3/ 

Total  products 

Actual  • 

Over 
cost  of 

Actual  • 

Over 
cost  of 
wheat 

Dol. 

iJOX. 

Dol. 

Dol. 

Dol. 

uox* 

UOX. 

1959/60 

5.03 

.60 

•  OU 

5.U 

5.hk 

.61 

oil 

1960/61 

5.01+ 

.?o 

Re; 

5.3° 

•  DX 

5.9i 

1.05 

1961/62 

5.13 

«?o 

5.95 

.82 

5.70 

•  DJ. 

6.31 

.88 

1062 /6'^ 

s  6'5 

.00 

6.33 

.86 

5 .92 

•  00 

6.60 

.99 

106^ /6U 

h  QQ 

S  2'i 

.0  I 

S  .Q2 

.  >'J 

•  DO 

6.18 

1061* /6s 

^  • 

s  In 

.70 

6.11 

5.61+ 

5.68 

.70 

6!  38 

.714- 

•  1  ^ 

1965/66 

5.7'* 

5.67 

6.39 

.65 

5.87 

6.01 

.73 

6. 71+ 

.87 

1966/67  it/ 

5.97 

6.01 

:g 

6.86 

8q 

1  Q 

D  >  j.y 

fill 

7 

1 . 11 

1965/66 

5.64 

July- Sept. 

5,61 

.67 

6.28 

.64 

S  7Q 

70 

6.6U 

8s 

Oct. -Dec. 

5.75 

5.61 

.73 

SQ 

5.81+ 

5.98 

.73 

6  71 

D.  (J. 

87 

.Of 

Jan. -Mar. 

5.62 

5.58 

.79 

6.37 

.  1^ 

5.88 

5.96 

.79 

6  7S 

87 

.Of 

Apr.- June 

5.93 

5.86 

.70 

6.56 

.63 

S  Q7 

6.1U 

7^ 
•  1 J 

6.87 

.90 

1966/6r 

.Tulv-Seut- 

6  12 

6  Uq 

.79 

7.28 

.96 

6.38 

6.85 

.TT 

7.62 

1.211 

Oct. -Dec. 

5.98 

6.05 

.96 

7.01 

1.03 

6.19 

6.51 

.9^ 

7.'*5 

1.26 

Jan. -Mar. 

5.81 

5.73 

•Of 

6.60 

.79 

o,\j  ( 

•  00 

7.09 

1.02 

Apr . — June 

S-7S 

S.7S 

.79 

6.51* 

.79 

6.12 

6.25 

.78 

7.03 

.91 

1967/68 

5.U0 

5.61 

July- Sept. 

.75 

6.36 

.96 

5.9'* 

6.09 

.71 

6,80 

.86 

Oct. -Dec. 

5.38 

5.'*3 

.81* 

6.27 

.89 

5.77 

5.9^ 

.82 

6.76 

.99 

Jan.-Ifer.  kj 

5.'»0 

5.'+6 

.78 

6.2I1 

.81+ 

5.72 

5.99 

.78 

6.77 

1.05 

1/  Based  on  73  percent  extraction  rate,  cost  of  2.28  bushels:    At  Kansas  City,  No.  1  Hard  Winter,  13  percent 
protein,  and  at  Minneapolis,  No.  1  Dsirk  Northern  Spring,  simple  average  of  13  percent  and  15  percent  protein. 
Includes  domestic  certificate  beginning  July  1964.    2/  Quoted  as  95  percent  patent  at  Kansas  City  and  standard 
patent  at  Minneapolis,  bulk  basis.    3/  Assumes  50-50  mm  feed  distribution  between  bran  and  shorts  or  middlings, 
bxxlk  basis,    hj  Preliminary. 


Compiled  from  reports  of  Consumer  and  Marketing  Service  and  Bureau  of  Labor  Statistics,  Department  of  Labor. 


Table  8  .-  Flovir  and  bread:    Retail  prices  in  leading  cities  of  the  United  States, 
annual  emd  by  quarters,  1964-67 


Item 

July- 

October- 

Jemviary- 

April- 

:  Annual 

September 

December 

March 

Jxine 

Cents 

Cents 

Cents 

Cents 

Cents 

Flour,  5  pounds 
1964/65 

57.1 

57.7 

58.1 

58.2 

57.8 

1965/66 

58.1 

57.9 

58.2 

58.4 

58.1 

1966/67 
1967/68 

59.5 
59.1* 

61.4 
59.1 

60.9 
58.9 

60.8 

60.6 

White  bread,  one  pound 
1964/65 

20.7 

20.9 

21.0 

20.9 

20.9 

1965/66 

20.8 

20.9 

21.5 

21.8 

21.2 

1966/67 

22.5 

22.9 

22.7 

22.6 

22.7 

1967/68 

22.1 

22.2 

22.1 

Whole  wheat  bread,  one  pound 

1964/65 

26.3 

26.7 

26.7 

26,8 

26.6 

1965/66 

26.9 

27.1 

27.8 

28.1 

27.5 

1966/67 

29.2 

29.7 

29.5 

29.7 

29.5 

1967/68 

29.8 

29.8 

29.6 

Compiled  from  reports  of  Bureau  of  Labar  Statistics,  Department  of  Labor. 
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Table  9  .--Wheat  and  Rye:    Representative  basic  support  prices,  by  classes 
and  grades,  terminal  markets,  I966,  I967  and  I968 


Item  and  terminal 

\  Support 

price  per  bushel 

;       1966  ; 

1967  ; 

1968 

:  Dol. 

Dol. 

Dol. 

n  lied  0  • 

1.49 

1.47 

1.46 

1.43 

1.44 

1  67 

J-  •  KJ\J 

X . 

Hard  Rpd  SDrincr     flradp  Nn.  1 

1.56 

Minnpanolifl  .............. 

1.55 

1-56 

Hpaw .   Mi  nnpanol  i*? 

1.58 

1.57 

1  58 

Soft  Red  Winter,  Grade  No.  2 

Garllckv.  "Raltlmorp 

Phi paco     ...        •      .  . 

1.48 

1  46 

1  45 

1.43 

1.41 

1.4o 

1.42 

1.42 

1.43 

Garlickv.   Toul  <?v1 1 1  p  ........ 

1.  ^7 

1.  ^6 

1  ?4 

White,  Grade  No.  1  ; 

1.U6 

1.44 

1.44 

Saji  Franci  sen  ...............  * 

1.54 

J.  .  >T 

1.54 

1  55 

Durum,  Grade  No.  1  : 

Minneaix!)!! s   .................  • 

1.51 

1-50 

1  51 

-JL  •  ^  J. 

Amber.  MlnneaDolls  .......... 

1.56 

1-55 

1  56 

Harti  AttiT^pt*     Minnpfl'nol  1  <^      -  • 

I-6I 

1  6n 

1  61 

Rye,  Grade  No.  2  l/  : 

1.23 

1.23 

1.23 

1.32 

1.32 

1.32 

1.32 

1.32 

1.32 

1.33 

1.33 

1.33 

1.46 

1.46 

1.46 

1/  No.  2  or  better  or  No.  3  on  the  factor  of  test  weight  only. 


Wheat  support  prices  for  I945-63  in  Wheat  Situation,  WS-I93,  J\ily  I965, 
page  33,  and  for  1964  and  I965  in  Wheat  Situation,  WS-I97,  July  I966,  page  29. 
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Table  11. — Wheat:    CCC  operations  and  stocks,  as  of  April  I968, 

with  comparisons 


Price  support  activity 

Item 

1966  crop  through  or  as  of- 

1967  crop 
through  or  as  of 
April  30,  1968 

•      April  30,  1967 

June  30,  1967 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Placed  under  loan: 
Warehouse  stored 
Farm  stored 

59.^ 
71.2 

120.1 

li^3.3 

Total  under  loan 

130.6 

132. U 

263.  U 

Loan  repayments 
Loan  deliveries 
Outstanding  under  loan 
Remaining  under  reseal  loan  l/ 

68.6 

62.0 
1^8.7 

97.4 
.1 
3^.9 
38.1^ 

87.8 

175.6 
58.8 

Sales  and  dispositions 

July-April 
1966/67 

Jiily-June 
1966/67 

July-April 
1967/68 

Statutory  Minimum  2/ 

10.5 

n.k 

3.8 

Dcxnestic 

l'+.7 

8.3 

.6 

Export 
P.I.K. 

Barter 

GSM  Credit 

GR  261  and  3U5  k/ 

Donations 

81.6 
6.8 
.8 

»3 

19.6 

92.8 

6.7 

.8 
.5 

20.7 

J/ 

15*6 
3-9 

Total  export 

109.1 

121.5 

19.5 

Total  sales  and  dispositions 

13*^.3 

1^*7.2 

23.9 

CCC-owned  unccmmitted  stocks 

Class  of  wheat 

October  1,  I967 

Janxaary  1,  I968 

April  1,  1968 

Hard  winter  : 
Hard  spring  ; 
Red  winter  : 
White  : 
Durum 
Mixed 

59.6 
53.3 
.8 

.3 
1.5 
.3 

57.5 
50.9 
.8 

.3 
1.5 
.1 

5U.O 
46.8 
.8 

.3 
.k 
.k 

Total 

115.8 

111.1 

102.7 

1/  From  previous  crops. 
2/  For  unrestricted  use. 
3/  Less  than  50,000  bushels. 

5/  Sales  for  export  at  net  export  and  gross  export  prices,  respectively. 


Agricultural  Stabilization  and  Conservation  Service  —  Based  on  operating  reports  which  differ 
from  more  complete  fiscal  reports. 
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Table  13. — I968  Wheat  Program  signup:    Effective  allotment  and  allotment  on  enrolled  farms 


MAY  1968 


Class  of  wheat 
and  State 


Effective 
allotment 

on  all 
farms  l/ 


Allotment  on  enrolled  farms 


Total 


Actual 


Ab  a  percenteige 
of  cillotment 
on  all  farms 


Electing 
to  exceed 
allotment 
2/ 


White  (Western) 
Arizona 
California 
Idaho 
Nevada 
Oregon 
Washington 

Total 

Hard  Spring  and  Durum 
Minnesota 
Montana 
South  Dakota 
North  Dakota 

Total 

Hard  Winter 
Colorado 
Kansas 
Nebraska 
New  Mexico 
Oklahoma 
Texas 
Utah 
Wyoming 

Total 

Red  Winter  (Mijor  area) 
Arkansas 
Illinois 
Indiana 
lova 

Kentucky 
Michigan 
Missouri 
Ohio 

Tennessee 
Wisconsin 

Total 

Red  Winter  (Other) 


1,000  acres 

1*5.0 
1*22.7 
1,21*1.7 
17.1* 
880.7 
2.060.7 


1,000  acres 

30.2 
290.5 
1,11*2.0 
12.2 
801.9 
1.956.3 


1*,668.2 


1*,233.1 


1,061*. 1* 

l*,083.6 
2,877.8 
7>6i7-g 


908.5 
3,870.1 
2,602.8 
7,206.1 


15,61*3.0 


li*,587.5 


2,689.8 
U,ll6.3 

3,310.1* 
1*88.5 

5,116.8 

l*,257.2 
309.5 
286.1 


2,388.3 
10,1*79.1 

3,071.3 
380.3 

l*,719.7 

3,797.6 
250.7 
21*6.0 


27,57i*.6 


25,333.0 


Percent 

67 
69 
92 
70 

91 

 2L_ 


91 


85 

95 
90 


93 


9^ 
93 
78 
92 
89 
81 
86 


92 


1,000  acres 

0.8 
1.5 

.2 
l*.l* 


6.9 


.1 

38.9 
21.2 

9-9 


70.1 


399.3 
207.7 
1U1.3 
1.1 
75.0 
25.5 
5.2 

1U.9 


870.0 


:  15l*.7 

1*8.8 

32 

:  1,865.5 

1,166.3 
762.7 

63 

:  1,1*35.3 

53 

158.6 

96.0 

61 

:  23l*.7 

9l*.0 

1*0 

:  1,21*1.2 
:  1,71*2.6 

71*1*. 1 

60 

.1 

1,11*2.3 

66 

:  1,699.0 

1,113.0 

66 

:  216.1* 

77.9 

36 

:  60.8 

28.7 

1*7 

i  8,808.8 

5,273.8 

60 

.1 

Alabama 

71.5 

28.6 

1*0 

Delaware 

29.8 

16.9 

57 

Georgia 

ll*2.0 

59.3 

1*2 

Louisiana 

1*3.9 

27.2 

62 

Maryland 

180.7 

75.2 

1*2 

Mississippi 

61.3 

23.6 

38 

New  Jersey  : 

53.2 

27.1 

51 

New  York  ! 

31*6.1* 

187.1 

5^ 

North  Carolina  : 

1*51.3 

191.1* 

1*2 

Pennsylvania 

611*.  6 

269.2 

kk 

South  Carolina  ; 

203.1* 

110.6 

3i*- 

Virginia  ; 

308.9 

11*1.8 

k6 

.1 

West  Virginia 

31.5 

11.3 

36 

Total 

2,538.5 

1,169.3 

1*6 

.1 

Other  States 

21.0 

8.1 

39 

United  States  total 

59,251*. 1 

50,601*. 8 

85 

91*7.2 

1/  Includes  small  farms. 

2/  fferticipants,  who  so  elect  in  advance,  may  overseed  wheat  up  to  50  percent  in  excess  of  allotment,  and  then  store  the  excess 
production  under  bond. 

Agricultural  Stabilization  and  Conservation  Service,  Policy  and  Program  Appraisal  Division. 
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Table  15.— Wheat- 

CCC-owned  stocks,  by  positions 

and  States J 

,  April  1, 

1968 

State 

Country 

\  Terminal 

:  Bin 

sites  : 

Total 

warehouses 

[  warehouses 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

Arkansas 

116 

28 



ll*l* 

California 

121 

121 

Colorado 

3 

23k 



237 

Idaho 

26 





26 

Illinois 

>              — _ 

1*6 



1*6 

Iowa 

752 



752 

Kansas 

9,758 

10,155 



19,913 

Louisiana 

103 

55 

158 

Maryland 

1,11*8 



1,11*8 

Minnesota 

•  2,h66 

12,188 

— 

li*,65l* 

Mississippi 

> 

2 

— 

2 

Missouri 

712 

5,525 



6,237 

Moatcma 

1,690 

377 



2,067 

Nebraska 

1,777 

2,602 

1 

l+,38o 

New  Mexico 

259 





259 

New  York  ; 

3,867 



3,867 

North  Dakota 

10,369 

3,233 

312 

13,91'+ 

Ohio 

5 

5 

OklahOTia 

1,993 

1^,100 

6,093 

Oregon  ' 

22 

If, 029 

l+,051 

Pennsylvania 

2 

Ik 

16 

South  Dakota 

k,626 

1*38 

5,061* 

Texas 

1,619 

6,051 

7,670 

Virginia 

1 

1 

Washington 

6 

6,296 

6,302 

Wisconsin 

5k 

5.068 

5,122 

Sub-total 

'•  35,601 

65,897 

751 

102,21*9 

All  other  positions 

3.511, 

U.  S.  total 

35,601 

65,897 

751 

105,763 

AgricviltviraJ.  Stabilization  and  Conservation  Service,  Inventory  Management  Division. 

Table  16.— Wheat: 

Total  stocks. 

by  positicxis,  Iftiited  States, 

April  1,  1961*-68 

Stocks  position 

196k  ': 

1965 

1966  ': 

1967 

:'      1968  1/ 

1,000  bu. 

1,000  bu.  1, 

000  bu. 

1,000  bu. 

1,000  bu. 

Farm  2/ 

153,  61H 

263,1*50 

255,582 

238,769 

359,679 

Mills,  elevators  and 

warehouses  2/  ^ 

1,037,779 

871,180 

651,276 

1+59,831 

1*76,060 

Commodity  Credit 

Corporation  k/ 

10,577 

10,1*67 

751 

Total 

1,205,799 

1,11*5,207 

917,325 

700,139 

836,1*90 

1/  Preliminary.    2/  Estimates  of  Crop  Reporting  Board.    ^  All  off-farm  storage  not  otherwise 
designated,  including  flovir  mills,    k/  Owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or 
caitrolled  by  CCC,  other  wheat  owned  by  CCC  as  well  as  wheat  outstanding  under  loan  is  included 
in  the  estimates  by  positions. 
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Table  17. — Vheat:    Production  and  farm  disposition,  season  average  price  and  value, 

Ifaited  States,  1959-6? 


Used  on  farms 
where  grovn 

i                Sold  ; 

Season 

Value 
of 
sales 

Crop 
year 

Production 

Total  used  : 
:    for  seed  : 

For  seed 

Fed  to 
livestock 

]  Actual 

As  percent-] 
age  of  ; 
production  [ 

average  ; 
price  per 
bushel 

i/  ; 

1,000 
Tju. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

Percent 

Dollars 

1,000 
dol. 

1959 
i960 
1961 
1962 
1963 
1964 
1965 
1966 
1967  3/ 

1,117,735 
1,354,709 
1,232,359 
1,091,958 
1,146,821 
1,283,371 
1,315,613 
1,3U,702 
1,524,349 

62,798 
64,229 
56,353 
6l,44o 
64,963 
65,572 
61,870 
78,430 
71,804 

43,270 
42,183 
37,624 
36,936 
40,523 
41,198 
39,635 
46,822 
46,567 

28,017 
24,902 
22,364 
16,087 
15,242 
31,422 
41,678 
26,089 
38,809 

2/1,045,327 
2/1,286,648 
1,172,371 
1,038,935 
1,091,056 
1,210,751 
1,234,300 
1,238,791 
1,438,973 

93-5 
95.0 
95.1 
95.1 
95.1 
94.3 
93.8 
94.4 
94.4 

1.76 
1.74 
1.83 
2.04 
1.85 
1.37 
1.35 
1.63 
1.39 

1,842,397 
2,242,877 
2,144,691 
2,119,020 
2,022,374 
1,659,085 
1,664,123 
2,020,750 
2,002,653 

1/  Includes  allowance  for  loans  outstanding  and  purchases  by  the  Government  valued  at  the  average  loan  and 
purchase  rate,  by  States. 

2/  Includes  quantities  for  home  use  which  were  not  estimated  after  1960. 
3/  Preliminary. 


Table  18. — Wheat:    CCC-owned  stocks,  by  classes  and  States,  on  April  1,  I968 


Position  and  State 

Hard  red 

Hard  red 

Soft  red  ■ 

White  : 

Mixed 

Dur\M 

:  Total 

winter 

spring 

winter 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Country  and  terminsd.  warehouses : 

Arkansas 

144 

144 

California 

44 

77 

121 

Colorado 

235 

1 

236 

Idaho 

26 

26 

Illinois 

'U6 

46 

Iowa 

492 

209 

'47 

4 

752 

Kansas 

19,898 

15 

19,913 

Louisiana 

148 

10 

158 

Maryland 

1,148 

1,148 

Minnesota 

2,520 

12,032 

6 

'96 

14,654 

Mississippi 

2 

2 

Missouri 

5,621 

541 

'76 

6,238 

Montana 

18 

2,024 

9 

6 

11 

2,068 

Nebraska 

4,307 

15 

41 

16 

4,379 

New  Mexico 

259 

259 

New  York 

3,854 

12 

3,866 

North  DsLkota 

7 

13,520 

75 

13,602 

Ohio 

5 

5 

Oklahoma 

6,093 

6,093 

Oregon 

1,783 

2,089 

76 

24 

79 

4,051 

Psnnsylvania 

2 

14 

16 

South  Dakota 

939 

3,669 

2 

2 

13 

4,625 

Texas 

7,556 

30 

84 

7,670 

Virginia 

1 

1 

Vashingtcm 

3,827 

2,401 

48 

25 

6,301 

Wisccaisin 

92 

4.981 

47 

1 

5.121 

Total 

53.887 

45.944 

794 

325 

258 

287 

101.495 

Bin  sites 

751 

All  other  positions  (in  transit) 

2,011 

1,146 

6 

102 

249 

3,514 

U.  S.  Total 

55,898 

47,090 

800 

325 

360 

536 

1/105,760 

1/  Total  differs  from  table  15  due  to  rounding. 


Agric\ilt\iral  Stabilization  and  Conservation  Service,  Inventory  Management  Division. 
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Table  19. — Wheat:    Supplies  available  for  export  or  carryover  in  the  United  States, 
France,  Canada,  Argentina,  and  Austreilia,  April  1,  I965-67 


Item 

1965/66          :          1966/67          :  ^967/68 
:                              :  ^ 

UNITED 

Mil.  bu.                 Mil.  bu.                 Mil.  bu. 

STATES 

Carryover  stocks,  July  1 
Production 

Total  supplies  2/ 
Domestic  requirements  for  season  3/ 
Elxports,  July  1  through  March  31  5/ 
Supplies  available  on  April  1 

817                        535  425 
1.316                     1.312  1,524 

:          2,134                    1,849  1,950 
:             732                       682  655 
:             619                       582  592 
783                       585  703 

FRANCE 

Carryover  stocks,  July  1 
Production 

Total  supplies  2/ 
Domestic  requirements  for  season  3/ 
Exports,  July  1  through  March  31  T/  5/ 
Supplies  available  on  April  1 

73                         98  63 
542                       415  528 

644                        534  614 
368                        362  351 
:            132                       94  156 
144                         78  107 

CANADA 

Carryover  stocks,  August  1 
Production 

Total  supplies 
Domestic  requirements  for  season  3/ 
Elxports,  August  1  through  March  31  it/ 
Supplies  available  on  April  1 

513                       420  577 
649                       827  593 

1,162                    1,247  1,170 
157                       155  155 
368                       338  6/175 
637                       755  840 

ARGENTINA 

Carryover  stocks,  December  1 
Production 

Total  supplies  2/ 
Domestic  requirements  for  season  ^ 
Experts,  December  1  through  March  31  4/ 
Supplies  available  on  April  1 

123                          6  9 
228                       230  257 

351                       240  266 
l4o                       149  145 
115                      44  16 
96                      47  105 

AUSTRALIA 

Carryover  stocks,  December  1 
Production 

Total  supplies 
Domestic  requirements  for  season  3/  ! 
Exports,  December  1  through  March  31  \l 
Supplies  available  on  April  1 

27                      19  80 
260                      467  280 

287  486  360 
88  90  105 
66                      103  6/76 

133                      293  179 

THE  FIVE  COUNTRIES 

Total  supplies  available  on  April  1  for 

export  to  end  of  season  or  carryover 

1,793                   1,758  1,934 

1/  Preliminary.     2/  Supplies  include  imports.     3/  Estimated  requirements  for  seed,  food  (milling  for 
domestic  use)  suid  feed  for  the  season.     4/  Exports  of  wheat  and  flour  in  grain  equivalent.    2/  Wheat 
grain  exports  through  March  I965/66  and  1966/67;  flour  prorated  in  both  years.    For  I967/68,  based  on  ex- 
port licenses  issued  through  April  24,  1968.    6/  Flour  exports  partially  estimated. 
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Table  2I.— Wheat: 


Estlnated  January  1  supplies  In  pi-lnclpal  exporting  countries, 
averages  1950-59,  fuin\ia1  1955-68  1/ 


Year 

uni  ved 
:  states 

Canada 

]  Argentina 

Australia  \ 

France  ; 

Total 

2/ 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Average : 

195  0-5^* 

1,01*0 

563 

217 

209 

2/ 

2,029 

1955-59 

873 

288 

217 

3/ 

2,926 

1955 

1,1*81 

71*0 

325 

21*5 

2,791 

1956 

1,567 

81*0 

260 

280 

2,91*7 

1957 

1,W9 

970 

300 

207 

V 

2,966 

1958 

1,385 

91*5 

265 

132 

2,727 

1959 

1,820 

870 

290 

220 

y. 

3,200 

i960 

1,871* 

850 

260 

21*5 

V 

3,229 

1961 

2,068 

935 

195 

315 

3,513 

1962 

1,982 

670 

210 

255 

ii 

3,117 

1963 

1,817 

765 

180 

309 

317 

3,388 

1964 

1,611* 

90i» 

3»^3 

323 

255 

3,1*39 

1965 

1,1*1*9 

818 

1*27 

380 

321 

3,395 

1966 

1,336 

835 

32I* 

267 

350 

3,112 

1967 

1,01*9 

938 

219 

1*69 

2,675 

1968  v 

1,208 

1,00«* 

283 

332 

2/ 

.2,827 

Include  the  nev  crop  as  veil  as  stocks  of  old-crop  wheat  oo  January  1.    2/  Total  of  the  1*  countries  through  I962, 
and  after  1966;  Includes  France,  from  I963  to  I966.    2/  Not  available  prior  to  1963,  and  after  I966.    hj  Preliminary 
estimates. 

Foreign  Agricultural  Service,  Grain  and  Feed  DlvlsloD. 

Table  22. — Wheat  and  flour:    Sxiwrta  by  principal  exporting  coitintries 
and  world,  averages  19'*5-59,  annual  1955-67 


Year 
beginning 
July 

Iftilted 
States  1/ 

Canada  2/ 

Australia 

Argentina 

France 

Other 
countries  ^ 

Total 
world 

u 

Quan- 
tity 

Iter- 
centage 

of 
total 

Quan- 
tity 

Per- 
centage 
of 
tortal 

Quan- 
tity 

Psr- 
cent«ige 

of 
total 

Quan- 
tity 

Ptr- 
centage 
of 
total 

Quan- 
tity 

Per- 
centage 

of 
toteO. 

Quan- 
tity 

Per- 
centage 

of 
total 

Average: 
191+5 -U9 
1950-51* 
1955-59 

Mil.                     Mil.                     Mil.                      Mil.                   Mil.                     Mil.  Mil. 
bu.          Pet.     bu.          Pet.     bu.          Pet.       bu.         Pet.     bu.          Pet.     bu.          Pet.  bu. 

1*15         1*7.3     252         28.7      83           9.5        76         8.7        17         1.9        35         '^.O  878 
330         3'*.1     300         31.0      98         10.1        81         8.1*        38         3.9      121        12.5  968 
1*50         36.0     286         22.9      97          7.8        91*         7.5        60         1*.8      262        21.0  1,21*9 

1955 
1956 
1957 
1958 
1959 
i960 
1961 
1962 
1963 
1961* 
1965 

1966  hJ 

1967  f/ 


31*6 
5V9 
1*02 
l*i*2 
509 
661 
718 
638 
81*7 
717 
858 
733 
750 


32.7 
1*1.5 
33.6 
33.5 
37.5 
1*2.0 
1*0.9 
39.3 
1*0.8 
38.3 
37.1 
35.1* 
38.0 


252 
282 
317 
300 
279 
31*2 
365 
331 
552 
U3I* 
51*6 
51*5 
375 


23.8 
21.3 
26.5 
22.7 
20.5 
21.7 
20.8 
20.6 

26.6 

23.2 

23:6 

26.3 
19.0 


102 
126 
62 
75 
122 
183 
232 
182 
285 
236 
208 

255 
21*0 


9.6 
9.5 
5.2 
5.7 
9.0 
11.6 
13.2 
11.3 
13.7 
12.6 
9.0 
12.3 
12.2 


112 
99 
78 
103 
78 
71 
86 
66 
102 
156 
268 

113 
66 


10.6 
7.5 
6.5 
7.8 
5.7 
U.5 
'*.9 
i*.l 
U.9 
8.3 

12.5 
5.5 
3.3 


99 
11* 
83 
39 
61* 
57 
67 
109 
98 
169 
175 
111 
172 


9.'* 
1.1 
6.9 
3.0 
i*.7 
3.6 
3.8 
6.8 
i*.7 
9.0 
7.6 
5.1* 
8.7 


1U7 
253 
253 
361 
306 
261 
287 
279 
190 
159 
236 
313 
372 


13.9 
19.1 
21.2 
27.3 
22.5 
16.6 
16.1* 
17.1* 
9.2 

8.5 
10.2 
15.1 
18.8 


1,058 
1,323 
1,195 
1,320 
1,358 
1,575 
1,755 
1,605 
2,071* 
1,871 
2,311 
2,070 
1,975 


1/  Excludes  the  wheat  equivalent  of  exports  of  flour  Killed  in  bond. 

2/  Includes  wheat  to  the  U.  S.  which  mm  Killed  In  bond  and  later  exported  by  the  U.  S. 

2/  Includes  U.S.S.R.    Beginning  1956,  includes  additional  eatiaates  of  intra-Coinunist  Bloc  exports  not  fully 
accounted  for  in  previous  years . 
j*/  Preliminary. 
5/  Partly  estimated. 

Foreign  Agricultural  Service,  Grain  and  Feed  Divlsian. 
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Table  2k. — Wheat:    Supply  and  disappearance.  United  States,  Canada,  France,  Axostralia 
and  Argentina,  average  1955-59  and  1960-64,  annual  1964-67 


United  States 

Crop  years 

y 

Supply 

Disapijearance 

Beginning 
carryover  2/ 

Production 

:      Total  3/  : 

Domestic  3/ 

Exports  in- 
cluding flour 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Average  1955-59 
Average  I96O-64 

1,031 
1,228 

1,095 
1,222 

2,134 

2,455 

598 
605 

450 
721 

1964 

1965 

1966  4/ 

1967  5/ 

901 
817 
535 

!  425 

1,283 
1,316 
1,312 
1,524 

2,186 
2,134 
1,849 
1,950 

644 
732 
682 
655 

725 
867 
742 
750 

Csmada 

Average  1955-59 
Average  1960-64 

617 
509 

466 
538 

1,083 
1,047 

159 
148 

294 
407 

1964 

1965 

1966  4/ 

1967  V 

459 
513 
420 

577 

600 
649 
827 
593 

1,060 
1,162 
1,247 
1,170 

147 
157 
154 
155 

400 
585 
516 
375 

Fremce 

Average  1955-59 
Average  19d0-o4 

63 
84 

355 
432 

447 
539 

326 
352 

60 
102 

1964  ; 

1965  : 

1966  4/ 

1967  5/ 

83 
73 
98 
63 

508 
542 
4l5 
528 

618 
644 
538 
6l4 

376 

371 
364 

351 

169 
175 
111 

172 

Australia 

Average  1955-59 
Ave  rage  xyo  u-  D*f 

62 
34 

168 
305 

230 
339 

74 
78 

100 

234 

1964 

1965  ! 

1966  4/ 

1967  V 

25 
27 
19 
80 

369 

260 
467 
280 

394 

287 
486 
360 

97 
tta 
90 
105 

270 

180 

316 

220 

Argentina 

Average  1955-59 

AvrAv^arvA      ^           f\  till 

Ave  r&^e  xyo  U-  D*f 

57 

:  36 

226 
263 

283 
299 

l42 
134 

91 
113 

1964 

1965 

1966  4/ 

1967  5/ 

\  81 
:  123 
:  6 
9 

4l4 

228 
230 

257 

495 
351 

240 
266 

142 
l40 
l49 
145 

230 
205 
82 

92 

1/  Year  beginning  Jtily  1  for  IMited  States  and  France,  August  1  for  Canada,  and  December  1  for 
Australia  and  Argentina.    2/  From  previous  crops.    3/  Supply  and  disappearance  for  U.  S.,  Canada, 
and  France  include  imports.    Australian  and  Argentine  imports  &re  generally  insignificant  with 

exception  of  1966  for  Argentina.    4/  Preliminary, 


Ccanpiled  from  records  of  Foreign  Agricultural  Service,  Grain  and  Feed  Diylsion. 
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Table  25. — Rye:    Supply  and  distribution  and  prices.  United  States, 
average  I960-6U,  annual  I966/67  and  I967/68 


Year  beginning 

July  1 

Item 

Average 

'  1960-61+  ; 

1966/67  1/ 

;      1967/68  1/  2/ 

July-  ; 
March  [ 

Annual 

;   July-  ; 

\  March 

Annual 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Supply 

Carryover  on  July  1 

Production 

Imports 

9.0 
32.6 
l,k 

19.0 
27.8 
.8 

19.0 
27.8 
1.6 

18.7 
2h,l 

.3 

18.7 
2U.I 
1.0 

Total 

1^7.6 

hQ.k 

U3.8 

Domestic  disappearance  ; 
Food  2/ 
Seed 

Industry 

Feed  (residual)  hj 
Fed  on  f&rms  where  grown 

6.1 

li  -I 

4.1 

:  9.1 

Hi  1  ^ 

^4.1) 

k.o 

3.5 
7.^ 

5.1 
5.h 

k.7 
10.1 

(3.1) 

5.1 
3.5 
5.^ 

5.5 
5.1 
^.7 
7.0 

(2.7) 

Total 

21^.0 

20.3 

25.3 

18.3 

22.3 

Exports 

?.6 

3.0 

1.9 

3.0 

Total  disappearance 

33.6 

23.3 

29.7 

20.2 

25.3 

Ending  carryover 

Privately  owned- - "Free " 

9.^ 
(5.9) 

2i+.3 
(15.0) 

18.7 
(11.2) 

22.9 

18.5 

—  Dollars  per  bushel 
1.02 

1.0k  1.06 


National  average  loan  rate 
Price  received  by  farmers 


1.02 
.99 


1.03 


1.02 
1.07 


1/  Preliminary. 

2/  Imports,  disappearance,  and  prices  for  annual  I967  are  projected. 
3/  From  the  Bureau  of  the  Census. 

k/  Residual  item;  roughly  approximates  total  feed  use. 
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Table  26. — Rye:    CCC-ovned  stocks,  by  positions  and  States, 

April  1,  1968 


State 

Country 

;  Terminal 

:      Bin  sites 

:  Total 

warehouses 

\  warehouses 

1  000  bu. 

1  000  bu. 

1  000  bu. 

\ 

I  ova 

44 

l\ri  1  iO  CIO 

76 

208 

7 
1 

291 

I'LL  ^—  1 1  \  {^CUl  < 

IS 

18 

1.607 

1,821 

Missouri 

84 

84 

Montana 

50 

3 

53 

Nebraska 

182 

3 

228 

New  York 

\ 

4 

North  Dakota  ; 

2,078 

16 

211 

2,305 

South  DELkota 

81^4 

202 

1,046 

Wisconsin  : 

718 

718 

Wyoming 

1 

1 

Sub-total 

3,322 

2,866 

426 

6,6l4 

All  other  positions  ; 

U.  S.  total  : 

3,322 

2,866 

U26 

6,628 

Agric\iltural  Stabilization  and  Conservation  Service,  Inventory  Maneigement  Division. 


Table  27.— Rye: 


Production  and  farm  disposition,  seascwi  average  price  and  value. 
United  States,  I959-67 


Crop 
year 


Pro- 
duction 


Total  lised 
for  seed 


Used  on  farms 
vhere  grovn 


For  seed 


Fed  to 
livestock 


Sold 


Actual 


As  percent- 
age of 
producticffi 


Season 
average 
price  per 
bxishel 

1/ 


Value 

of 
sales 


1959 
i960 
1961 
1962 

1963 
1964 

1965 
1966 
1967  2/ 


1,000 
bu. 

23,076 
33,108 
27,336 
40,698 
29,178 
32,476 
33,223 
27,775 
24,075 


1,000 
bu. 

5,641 
5,712 
6,596 
6,065 
6,282 
5,976 
5,616 
5,382 
5,103 


1,000 
bu. 

1,701 

1,775 
1,868 

1,897 
1,855 
1,840 
1,556 
1,444 
1,281 


1,000 
bu. 

4,564 
5,092 
^^,512 
4,345 
3,307 
3,341 
3,331 
3,125 
2,677 


1,000 

1,000 

bu. 

Percent 

Dollars 

dol. 

16,811 

72.9 

1.00 

16,796 

26,241 
20,956 

79.3 

.88 

23,142 

76.7 

1.01 

21,150 
32,639 

34,456 

84.7 

.95 

24,016 

82.3 

1.08 

26,035 

27,295 
28,336 

84.0 

1.04 

28,355 

85.3 

.98 

27,631 

23,206 

83.5 

1.06 

24,697 

20,117 

83.6 

1.07 

21,519 

1/  Includes  allowance  for  loans  outstanding  and  purchases  by  the  Government  vaJ-ued  at  the  aver- 
£ige  loan  and  purchase  rate,  by  States. 
2/  Preliminary. 
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Table  28.-  Capacity  of  off-farm  commercial  grain  storage  facilities, 
by  States,  January  1,  I968,  -with  comparisons  l/ 


Rated  off-farm  storage  capacity  on  Janxiary  1 


State 

VJ63 

:  1966 

':  1967 

':  1968 

:  1,000 

1,000 

1,000 

1,000 

S  bushels 

bushels 

bushels 

bushels 

New  England 

7,710 

7,610 

7,640 

4,710 

New  York 

:  69,220 

68,450 

70,000 

67,500 

New  Jersey 

k,kko 

3,710 

3,180 

2,970 

Pennsylvania 

26,120 

26,170 

26,300 

24,300 

Ohio 

l4l,000 

144,000 

147,000 

154,000 

Indiana 

:  126,500 

127,800 

133,500 

l42,8oo 

Illinois 

kik,koo 

426,200 

440,000 

442,000 

Michigan 

52,360 

49,820 

49,900 

53,500 

Wisconsin 

107,700 

107,200 

112,500 

112,800 

Minnesota 

309,^00 

309,720 

305,000 

312,400 

Iowa 

351,800 

359,000 

359,500 

370 . 700 

Missouri 

182,900 

182,600 

184,500 

175 , 100 

North  Dakota 

1^1,000 

144,000 

145,150 

145,700 

South  Dakota 

84,600 

86,000 

86,400 

84,800 

Nebraska 

U91,000 

487,000 

484,000 

466,100 

Kansas 

8i+9,000 

845,300 

815,000 

760,000 

Delaware 

5,790 

6,610 

11,900 

12,550 

Maryland 

23,270 

25,360 

29,200 

28,840 

Virginia 

17,030 

17,330 

18,300 

18,670 

West  Virginia 

U50 

440 

450 

440 

North  Carolina 

27,300 

27,350 

30,900 

34,100 

South  Carolina 

15,390 

16, 480 

21,300 

23,180 

Georgia 

19,000 

20,000 

23,000 

26,000 

Florida  ; 

2,930 

3,000 

3,320 

3,960 

Kentucky  : 

23,3'+0 

24,230 

26,100 

27,580 

Tennessee  : 

38,520 

41,170 

43,100 

45,700 

Alabama  : 

12,7Uo 

14,490 

15,400 

16,350 

MlsslsBlppi  : 

27,700 

30,770 

41,500 

50,600 

Arkansas  : 

105,^+50 

99,990 

112,000 

126,000 

Louisiana  : 

52,250 

47,970 

51,800 

53,900 

Oklahoma  : 

236,000 

234,000 

222,000 

198,400 

Texas  : 

905,000 

916,000 

913,000 

881,300 

Montana  : 

W,330 

hj,9kO 

48,500 

48,900 

IdEiho  : 

^+3,350 

44,850 

44,700 

45,700 

Wyoming  : 

6,1^40 

6,350 

6,200 

6,4lO 

Colorado  : 

81,000 

79,000 

79,000 

84,000 

New  Mexico  : 

17,630 

16,380 

16,300 

16,270 

Arizona  : 

16,780 

18,310 

18,500 

26,900 

Utah  : 

16,020 

l6,44o 

16,100 

16,320 

Nevada 

1,370 

1,280 

1,250 

1,250 

Washington  ; 

1^9,000 

151,000 

151,000 

154,600 

Oregon  : 

65,730 

62,070 

60,800 

59,700 

California  : 

119,200 

119,200 

121,000 

119.100 

United  States  total  : 

5,435,160 

5,461,590 

5,496,190 

5,446,100 

1/  The  capacity  data,  by  States,  Include  all  elevators,  warehouses,  terminals,  merchant  mills, 
ships  under  private  control,  other  storages  and  oilseed  crushers  which  store  grains,  flaxseed 
or  soybeans.    Capacity  data  exclude  CCC  bins,  mothball  ships  under  Government  control  used  to 
store  grain,  warehouses  used  to  store  only  rice  or  peanuts,  oilseed  crushers  processing  only 
cottonseed  or  peanuts,  tobacco  warehouses,  seed  warehouses  and  storages  that  handle  only  dry 
beams  or  dry  peas. 
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